-

toy

oy

N e T S -

T() ll'\\l‘. -\\l) 1‘0 llUlJ) .l“ 3!1{] singul;ar 'l!u‘ :.Q!d Pl 1.to !?:r .\!tf:!xf.:?:t (R RIS P L ST 8 .‘,‘ﬂld AS s
forever.

The Maotgagor covenants that he is lawfully seized of the promises hervinabove desonibed in fee simple
absolute, that he has good right and lawful autherity to sell. convey, or encumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor funther covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgzgor and
all persons whomsoever lawfully daiming the same or any pant thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindipal of and mterest on the indebtedness evidencad by the <aid note,
at the tines and in the manner therein provided, or as madified or extended by mutual agrecment in writing.

2. That this mortgage shall secure the Mortgagee for such funther sums as mav be advareed hereafter, at the
option of the Mortgagee. for the payment of tares, iisurance premiums, public assessments, repairs or other
purpuses pursuant o the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Montgagee, and for any other or further obligation or indebtedness
duc to the Mortgagee by the Mortgagor at any tinw: hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-

vided in writing; and the lien of this mortgage sevuring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of zny indebledness secured
hereby, and without affecting the rights of the Mortgagee with respict to any sccurity not eapressly released
in writing, the Mortgagee may at any time, without ndlice of consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness sexured hereby.

4. That he will kevp the imprononente now oddding or hereafter eratad on the martzaged propenty inaired
as ey be rovquired frann time to time by the Mearteavee against Tae by fire anad other harzards, casualties and
comtingencics in wich amaunts and for wach poriode as may b reguirad by the Monteages and will pay prompthe,
when due. any prambums on aach inaarasee praadision for yunment of which bas not Iscen made hacinbefore, Al
inaranoe shall be canied in companiee approsed By e Monteagoe and the policies and renewals thereof shall
bue held by the Mortaagee and have attadhed tleseto i pavabilde dianasdcin faor of and in form aceptable to
the Mostoazae, I cavent o Yoad Miartvamar will oive fnmadiate votice By il to the Morteasee, who may make
proof of lawif not nede prompth by Mortcagar and cadh Stnuresme oompany conoaned is bhoreby autharized
and dizected 1o muke pavent for aadh Lo diretlv o the M gacars incdead of to the Mortoaoor and Mo oagee
jointh . and the snrance provocds, or eas pant thictood, mas be applicd Tn the Macteavee at its option ¢ither ta the
reduction of the indcbtedines hadn scaourad or o the sedazation o repuir of the property damagad. In cvent
of forecdaare of this metaace o ethor tracdar of 1de to e Mottuazad propoty in otinguidanad of the
indhbledinss sxured hercla Ll soeht tithe and aterest of the Mortgagor i and to any insurance palicies then
in force shall pass (o the purchiaser or rantec,

5. That he will keep all iinprovements now existing or heseaftes ¢rected upon the mortgaped property in
good repair, and, iu the case of a corstructicn doan, that be will cemtinue constroction until completion without
imerruption. and shivuld be il to do so, the Martgages may. 21 its oplita. exder upon said premises, mzke what-
ever repains are recvssary. inctuding the «eanpletion of any comtruction wark underway, and charge the expenses
for such repairs or the completicn of such construction to the mortgage debl.

6. That the Mongance may require the meker, comnader or adorser of any indebtedness secured hereby to
canry life insurance upan himsed{ in 2 sum sufficieant to pay all sutas secured by this mostgage, designating the
Mortgagee 25 beneficiary thereof, and, upon failure of the Mmtgagor to p2y the premiums therefor, the Mort-

gagor may, 4! its eplion, pay said promiums, and all suins 5o advanoed by the Mortgagee shall become a part
of mortgage delit.

7. That. topether with, and in addition to, the monihly payments of principal and interest payable under the
tenns of the nute secorod hereby. be will pay to the Mongagice, on the Erst day of each month, unti] the indebted.
ness secured beseby is paid in full, 2 sumn oqual to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimatod by the Mortpagee, 2nd, on the failure of the Mortgagor to pay all tases, insurance
praniums and public assessmecats, the Moertgagoe may at its option. pay said items and churge all advances there-
for 0 the mwartgage delt. Thewe lntm‘h!_\' LRSI LR PETRE A EENRAY A1 11 Bear interest 1o the mortea 2Or{ s 4.

S. That he bereby assigns all the rents, issues, and profits of the muntgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
bave the right to have a reociver appointed of the rents, issues, and profits, whao, after dedudting all charges and
expreases attending such proceedings and the execution of his trust as reocives, shall apply the residue of the reuts,
icsues, and profits, toward the pavment of the debt secured hereby.

9. Thit, 3t the option of the Mortgagee, this mortgage shall become due and pavable forthwith if the Most-
gagor shall convey away said mortgaged premises, o5 if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall pennit work on the project to become and remain interrupted for a period of fifteen (15) days without the
wyitten conweut of the Mortgarer.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above tonverved until there is a default
under this ortgage or in the nole secured hereby. It is the true meaning of this instrument that if the Moit-
sagor shall fully perform all the terms, conditions. and covenants of this mortgage, 2nd of the note secured hereby,
that then this moritgage shall be uttaaly null and void; otherwise to remain in full foree and virtue. If there is a
default in any of the tarms, conditions or covenants of this mortgage, or of the nate secured hereby, then, at the
oplion of the Mortgagee, all cumns then owing by the Mortragor to the Mortgagee shall become immediately due
and payzble and this mertgage may be foreclosed. Should any legal proceedings be indituted for the foredosure
of this mortgage. or should the Mortragee become a party to any suit involving this Mortgage or the title to the
premises described hierein, or should the debt secured herchy or any part thercof be placed in the hands of an
attorney at law for colledtion by suit or othenwise, all costs and expenses incurred by the Martgapee, and a reason-
able attorney’s fee. shall thereupon become due and payvable immediatdly or on demand, at the option of the
Mortgagee. as a pait of the debt secured thereby, and may be reconveied and oofledted hereunder.
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